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The Assistant aunditor General of Cooperative
Societles Of Clroles.

subject: Deprilclation of Assets of Cooperative Ingtitutiona.

i/ Mad am,

Ingtructlons were issued In this office Circular Mo.2828
FE.12.05.2004 anpd No.3704 dt.27.06.2011 on charging depr@clation
v W ifferent Lype of assets basing on the rate presceribed umer

s2E 0 Ack. NABARD and R.B.I1. The rakte aml method for calculation

Lr deprecilation on diffexrent type of assats as preseribed in the
abue civer lars s being adopted by all the Cooperative societies
incliuding the Cooperative banks in the astate for charging
dapréclation on dlfferent type of gssets. But, later, NARARD has
Ghserved that certaln items like backup batteries, which may not
havrg any real value after 3 to 4 years, are reguired to be
roplaced. Since charging of deprfciation will be comtiouved for a
perviod much beyond the expected life peried of the item as ver
thrve norms f£ixed for the purpOse. MNABARD have advised 0QO3CB to
charge depreciation on all electrical ltems at the tate of 25

parcen per anbbum 0N a straightline methodm.

The normg £lxed earlier in the aforesaid gircular for
chiagrging depriciaciolh on Furniture and Pixtures was t0 calculate
abt the rate of 15 percent of the acguired cost per annum on
wrltten down value methed. Now Keeping the instruetions of NABARD
in view, it Lfs now decided to revlise the method and rate of
daeprlciation to be charged on slectrical installatien and
alectrical equipments, which ls a post of the furnilture & fittings
The depreclation 1n respect of EBlectrical installaticn and
Bleotrical egquipments shiuld henceforth be calculated on a
stralghtline methode¢ at a rate of 25% per annum. All other items
under fuarniture and fittings should be deprfciatéd @15% wundex
written down value method as stipulated in the cireular No. 2828
Atd.12:05,2004,

Undex the 5traightlin@ method, a fixed per-centage OFf
the Origihal value of the asset is written off avery year sé as
£0 reduce the assebt amount to nil or its scarp value at the end
of the estimated llfe 0f the asset. '
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Thug the modified norm for charglng depréciation on

Elegctrical ingtallation and all electrical equipments ghould be
circulated amongst all auvdiltors of your circle for calculation of

. . L
depreciation on these ltems in the above manhexr with effect from _
01,04,20124 °

™Mee lngtructions issued in this i i1 L
Directorate Circular No.2828dt.12.5,04 ‘oUrs falthfully @
and No, 3704 dt.27.6.11 stand modified @ ot ’
to this extent. ==L T [ &

Auditor Geénera S '

. . Cpoperative Societies. Odisha. &

732 5 . --

Memo NoO. /73 / Dated. zg"f('(“L / 4
Copy forwarded to the Mahnaging Director, 03B for %ﬁ__
information and necessary actlon with reference to his letter No. @ .'
9489 4td.07,12,2011 and No 10351 dtd,03,01.2012, @F
- lj/Cr»S’e“g . e o g

Joink Auditor G'e?fﬂeral OF -

Cooperative Socletiess Odisha. gf

Memc No. }732 @T) / Dateﬁa"_ig’/é/]7 2/ C
Copy forwarded to the R.C.S, Odisha/Director, Textiles \@&

and Handlooms/ Director A.H & Vo3, Odisha/ Director of Fisheriles. ‘@i
Odisha/ Director of Handicrafts and Cottage Industries., Odisha/ M
Director of Agriculture and ¥ood Productions, Bdisha for lnformatios
and necessary actionis He is reguested to lnstruct thely fleld gﬁ
functionariss to clrculate the modified norm Of the Cooperative Q{"
institutions functiontialy under thelr local authorlty. ('
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Joint auditor ddhedsl GF &
_ Cooperative Socleties, Odisha. ok
semo voo_ ] 234 G9, pated. 2814 /[ 2 7 ot
Copy forwarded to the Managlng Directors of all apex @Q‘;
Cooperative institusions (except O8CB)/Secretaries Of all CCBg/ géf;
UcBs for information and. necessary artion. T
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Memo Noo 173( ] / Pated. '297//9"“/

Copy submitted to the Commiséioner—Cum-Secretary ko

Governmenht, Cooperation Dgpartment, Oéisha. Bhubaheswar for
favour of kind information,

Joint Auditorlégnera .of
Cooperative Societies, Odisha.

Copy ko Guard flle
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